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Disclaimer

Panion & BF Biotech Inc. (The Company)

Disclaimer = The presentation and the relevant information mentioned in this
material, including operating performance, financial performance and the
business outlook, have been compiled from both internal and external resources.
= These forward looking statements involve known and unknown risks,
uncertainties and other factors, including price variation, competition, global
economy, exchange rate movement and market demand, which may cause
actual results to differ materially from those implied by such forward-looking
statements. = This Presentation should not be considered as the giving of
investment advice by the Company or any of its shareholders, directors, officers,
agents, employees or advisers. Each party to whom this Presentation is made
available must make its own independent assessment of the Company after
making such investigations and taking such advice as may be deemed
necessary. In particular, any estimates or projections or opinions contained
herein necessarily involve significant elements of subjective judgment, analysis
and assumptions and each recipient should satisfy itself in relation to such
matters. « The forward looking statements expressed in this material reflect the
Company’s current view about the future as of today. The Company is not
responsible for any updates if there are any changes in the future.
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Board Members
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Independent Board Members
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Financial Performance



2014~2017 Consolidated Income
Statement
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2014-2017 Consolidated Net Sales by
Product Lines
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Human Resources & R&D Expenditures
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Strategic Development & Market Competitiveness Analysis
Focusing Innovative Products



Innovative Products-2 Major Categories
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3 Key Development Focuses
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NEW DRUG
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New Drug
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L Ongoing preparation development
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L Ongoing preparation development
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Ongoing

Global Accumulated Sales for Ferric Citrate —

Over US$220 Million

2017 Sales Over$120 Milliop—
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Ongoing

Global Strategic Mapping
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L Ongoing

Asia Strategic Mapping
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Ongoing Under L Under

preparation development
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Innovation expansion
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A. FTEEREIE 7T : IDA-NDD-CKD

e 20175F11H8H : USFDAZ/EFTEFEREHE FT(sNDA) * Ferric citrate %
A=EEHEMERHIEPIE—GEREME MO REE -

26 million adults with CKD in the U.S.

~2.2 million under care of a nephrologist

CKD stage 3-5D
16 million adults

~1.7 million Pre-Dialysis ~450,000 Dialysis

~S2.8 to S4.9B Market ~S2.2B Market

Source: Keryx Biopharmaceutical Inc.




Ongoing

B. New Indication Expansion:
IDA are commonly seen in multiple diseases

Under L Under

preparation development

0 CKD-Dialysis: B MFHRBEREE - BEEFR MBS

Q CKD-Pre-Dialysis: 18 15 52 55 3% 1 RSt

Cardiology: EM O RIBEFAREMEMEE
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Under
development

New Indication Expansion Planning

CKD IDA
CKD IDA
IDA

___mm_m
e —

Taiwan

Japan

> U.S: sNDA approval on 2017/11/08 for IDA in Pre-Dialysis CKD
» Taiwan

> Monitor anemia improvement in current Phase IV study

> Pivotal Trial Study Protocol in finalization

> Japan: Phase Il for Iron Deficiency Anemia beyond CKD groups is
ongoing
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Under
development

C. New Generation API
Direct Compression Powder

Dispensing

New Gen API:

No Wet Granulation
1 Step Tableting
Faster & Easier
Stable & Economy
Patent applied

!

Wet
Granulation
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Ongoing

COSMETICIAN
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Ongoing preparation development

A. Prior to 2012 : Market Penetration by
Cosmetics
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B.(2012~2017)-Innovative Products
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C.(2017~2018)-Innovative Products
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C. (2017~2018)-Innovative Products
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C.(2017~2018)-Innovative Products
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D.2018-Anti-Aging
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Ongoing
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IVD Market Size (2012) : Over 44 Billion

Asia, 15%

Europe, 34%

ROW, 11%

USA, 43%

The world market for
diagnostics is estimated
at $54.6 Billion in 2013

TriMarkPublications.com cites in its newly published "In
Vitro Diagnostic Testing World Markets" report that the
global in vitro diagnostics (IVD) testing market will jump
to $74 Billion by 2018
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http://www.trimarkpublications.com/in-vitro-diagnostic-testing-world-markets/
http://www.trimarkpublications.com/in-vitro-diagnostic-testing-world-markets/
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Ongoing

2018:IVD Worldwide Market Size

= R PR

| 75 &

Worldwide Major PBF Vision
Market Size Competitor 510(k)
44 FIAEEIH.P.2 USS 60M Meridian 2018%% 4
T ECFlu A/B2 USS 248M Quidel, BD, Alere, K ER T
Sekisui, Meridian
A BVEETRE USS$ 143M Alere, Quidel, BD, R ER
Group A Strep3 Beckman

Notel:Epidemiology Study; Note2:BCC Research Nov.’13; Note3:Transparency MKT Research Apr.’16




Under
development
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Innovative Product

Group B Strep B ZU§#BKE— under development

FE5t2018%F £ / $98M / X EFRF

Enterovirus %3 — under development

F85T20184F £ / BIFT L Emn

Effectiveness of Personalized Cancer Therapy
(Precision Medicine)
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Future Prospects



PBF Development Platform
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Future Growth Momemtum

~2012%F

New Business
Sector

2012~2017

2018~
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